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ANNOUNCEMENT BY THE SPEAKER PRO TEMPORE

The SPEAKER pro tempore (during
the vote). There are 2 minutes remain-
ing.
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Mr. DUNCAN of Tennessee changed
his vote from ‘‘yea’ to ‘‘nay.”

So (two-thirds being in the affirma-
tive) the rules were suspended and the
bill, as amended, was passed.

The result of the vote was announced
as above recorded.

A motion to reconsider was laid on
the table.

AUTHORIZING THE CLERK TO
MAKE CORRECTIONS 1IN EN-
GROSSMENT OF H.R. 4375, STEM
RESEARCH AND EDUCATION EF-
FECTIVENESS AND TRANS-
PARENCY ACT

Mrs. COMSTOCK. Mr. Speaker, I ask
unanimous consent that the Clerk be
directed to make the change in the en-
grossment of H.R. 4375 that I have
placed at the table.

The SPEAKER pro tempore.
Clerk will report the modification.

The Clerk read as follows:

Amend the title so as to read: ‘“A bill to
provide for a report on broadening participa-
tion in certain National Science Foundation
research and education programs, to collect
data on Federal research grants to science
agencies, and for other purposes.’’.

The SPEAKER pro tempore. Is there
objection to the request of the gentle-
woman from Virginia?

There was no objection.

The

—————

CONFERENCE REPORT ON H.R. 1,
TAX CUTS AND JOBS ACT

Mr. BRADY of Texas. Mr. Speaker,
pursuant to House Resolution 667, I call
up the conference report on the bill
(H.R. 1) to provide for reconciliation
pursuant to titles II and V of the con-
current resolution on the budget for
fiscal year 2018, and ask for its imme-
diate consideration.

The Clerk read the title of the bill.

The SPEAKER pro tempore. Pursu-
ant to House Resolution 667, the con-
ference report is considered read.

(For conference report and state-
ment, see proceedings of the House of
December 15, 2017, at page H9943.)

The SPEAKER pro tempore. The gen-
tleman from Texas (Mr. BRADY) and
the gentleman from Massachusetts
(Mr. NEAL) each will control 30 min-
utes.

The Chair recognizes the gentleman
from Texas.

GENERAL LEAVE

Mr. BRADY of Texas. Mr. Speaker, 1
ask unanimous consent that all Mem-
bers may have 5 legislative days within
which to revise and extend their re-
marks and include extraneous material
on the bill currently under consider-
ation.

The SPEAKER pro tempore. Is there
objection to the request of the gen-
tleman from Texas?

There was no objection.

Mr. BRADY of Texas. Mr. Speaker, 1
yield myself such time as I may con-
sume.

Today, we are delivering on our tax
reform promise to the American peo-
ple. For the first time in over three
decades, we are delivering a new Tax
Code that provides more jobs, fairer
taxes, and bigger paychecks to Ameri-
cans across the country.

With this bill, a middle-income fam-
ily of four earning $73,000 a year will
see a tax cut of over $2,000. Our local
job creators will see the lowest tax
rates in modern history so they can in-
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vest more in their workers and in their
futures. And our businesses will finally
have a Tax Code that helps them com-
pete and win anywhere in the world, es-
pecially here at home.

This is our moment to make history,
to make good on our promise, and to
make tax reform a reality for the first
time in 31 years.

Mr. Speaker, I reserve the balance of
my time.

Mr. NEAL. Mr. Speaker, I yield my-
self 3 minutes.

Mr. Speaker, what you are about to
hear from our Republican friends for
the next 30 minutes is the following: a
mixture of theology and science fic-
tion. And then they are going to take
you to revisionist history.

This is the most regressive piece of
tax legislation that has come from the
Ways and Means Committee in the 25
years that I have been a member.

This is not about simplification.
When you have a chance to look at the
phase-ins and the phaseouts, you will
be passed out by the time they get to
the expiration dates.

They say it is about simplicity; it
was going to be on a postcard. You are
going to need to carry a billboard
around with you to understand what is
in this actual bill.

And here is the best part: when Sec-
retary Mnuchin said, Mr. Speaker, that
under no circumstances would people
at the top get tax relief. Well, I guess
if you are formerly in the 39.6 percent
tax bracket, which is summarily low-
ered to 37 percent, that that is dressed
up as no tax relief for people at the
very top. But then again, to help out
with their argument, then they double
the exemption on the estate tax, which
will go from $11 million to $22 million.

The people at the bottom in this,
they are going to argue: Everybody
gets a tax cut. Well, here is where we
go to revised history.

In 2001, President Bush said every-
body gets a tax cut. The Federal budg-
et of $1.3 trillion included a tax cut for
everybody. The people at the bottom
got a hundred bucks, and the people at
the top got hundreds of thousands of
dollars. This is a creative replay of ex-
actly what happened.

And then in 2003, they came back and
cut taxes again for people at the very
top and blew a huge hole in the Federal
deficit, which had been estimated at
the time, after Clinton left on January
19, 2001, to project surpluses of $5.6 tril-
lion over the next 10 years. Instead, the
Federal deficit mounted to $6.1 trillion.

So here is the simplicity of their pro-
posal today. They are borrowing $2.3
trillion to give a tax cut to people at
the very top of American society. That
is not in dispute.

In addition to borrowing the money,
recall that the Federal Reserve Board
said they are projecting, already, three
increases next year in interest rates.
We don’t know what this is going to
look like by the time they get done,
but this, today, is more about ideology
than it is about public policy.
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